SUSTAINABLE BANKING
NETWORK (SBN)

CREATING GREEN

BOND MARKETS

= INSIGHTS, INNOVATIONS,

AND TOOLS FROM
EMERGING MARKETS

OCTOBER 2018

Overview of Regulations and Guidelines
for Green Bonds in Emerging Markets




SIOYLIIA
10J 9oueping pue
BLI9ILID uoneoyienb
3y paseafar Apurol
OYSD PUE DOdd

asnradxs pue
S[BIIUIPAID JUBAJ[T
9SO[ISIP ISNW TOYLIIA

N

siapinoad
MIINDI [BUIDIXD
Jo uonoajas

MOTADT
[BUINXD UB 9ARY|
01 paSeInoous
9J€ SIINSS]

A1eunjop
\¢

MBIADI
|eultaixa
Aioyepuen

A[renuue-Tuog -

A[[enuue-Twos

10 A[[enuuy -

A[[enuue-muoeg -

Ap1o1rend) -
N

paiedo[[e
A0 axe spaadoxd
[3un ‘Aj3uanbaiy
10w 310da1 03
paseinodus pue
‘A[[enuue 1sea| Iy

N

sjuswadlinbai

bunnioday

(O¥aN)
SauUI[apINg) puog
2215 SOYAN

(MNAVN
‘S¥SO “Dodd)
angofeie))
199[01g
pasiopuyg
puog uaain)
A

papnjoxa
are s309floxd
UONBIUIG
romod

(1S} [IE0]
A

spaaco.ud
Joasn

saurapmsg
[EUOTBUISIUT YIIM
Sul[ Ul 30U OS[e JIe
s303(oxd Te0OD LRI
pue suoneis omod
[oNJ [1SSOF JO SIJONY
*(Teardeo Sunjrom
*3°9) sonianoe uda1d
-uou 10y spassoxd
JO 9,06 01 dn asn
01 SI9NSST SMO[[E
DUAN ToAIMOE]

N

sojdiourig puog
U9915) [BUOIIBUIIUT
ay1 Uo paseq

a

sauilapinb
|euolreutalul
yum uswubijy

sarerodiod

[eIDUBUL-UON] -

(s708) sennud
@vﬁ\so ae1§ -

suonerodion) -

SUOININSUT

[eoueUl] -

Spuog Uda1r)

NVHISV Se pa[[oqe]

2q 01 spuoq
9913 10§ NVASY
10J spaepuels
A1ejunjop

aouepinb
JoadAL

(IINAVN)
SI0ISIAU]

[euonMINsuy

REN 170N
[eueUI] JO
UOTIBIDO0SS Y

[euoneN
(O¥AN)
UOISSIUTION)
wiojoy pue
Juawdopaadg

[euoneN
(O¥sO)
UOISSTUION)
A101B[N39y
SOIIINDAG
B =
(Dodd)

FRIYD) 1O
yueq s,9[doag -

wnIog s3I
[ende) NVASY

euryD

(NVASV)
SUOnEN

uersy
1SEaYINOS JO
UOTIBI0SS Y

SNOILVINOTY ALINMOHLNYV SADIAYHS TVIONVNIA

Anuno)

s19)dew bulbiaws ul spuoq uaaib uo) sauljepinb pue suoire|nbal Jo mainidBAQ

Sustainable Banking Network | Creating Green Bond Markets — Insights, Innovations, and Tools from Emerging Markets

1



Ared
pA1ya Juspuadapur
UE 9 ISNUT TOYLIIA

Ared
pa1y3 Juapuadapur
UE 9q ISNUI TOYLIIA

asnradxa
JUBAJ[QI 2]BIISUOUWIP
ISNW JOYLIIA

pag1oads 10N

siapinoad
MBI |BUIDIXD
Jo uonosjas

ssad0ad
20UBNSST A JO
11ed 10 [[B 19400
ABW MITAIT 3y T,

N

Jynns S 1210
10§ reuondo
SI0ISIAUL [TBIDT
03 sSuLIRO

10J A101RpUBW
ST MIIADI AT,

N

A103EpUBW

SI 9oUBNSSI 93
Suifropun
$198SE 93 JO
JUOWISSISSE
[BIUSWUOIIAUD
uy

A

[euondQ

MBINBI
|eutalIxa
A1orepuepy

puoq 2y
11O SLE] Sp 0]
‘A[enuue 1ses] Iy

N

Suniodar [enuuy

N

spaadoad

JO uoneso[[e [[nJ
a3 [un M[O

01 panrwqns

9q 01 MIAdT
papne [enuuy
N

1oedunn
[EIUQWUOITATD
pue s3daloxd
JO TONDIAs
oy ‘A[enuuy -
spasdoxd
JO JuswSGeURW
pue asn a3 uo
110da1 paypne
ue A[[enuue-1q -

N

sjudwaJiinbau

burniodoay

paeatput
Sa1103218d prOIg

N

pagroads
a1e s3o9loid pue
$101993s QIS

N

[Zo3ERIRUT
Sa1103218d prOIg

N

[PERIERL P
$91103918d prOIg

N

spaaco.d
Joasn

8107
dgo ym pausiy

DI Y2 jo 11oddns
a1 yam padofaasg
N

syudwaarnbar yerreys
[IIM 20UBPIOIIE U]

NIOMIWEI]
puog 1oeduy [ewog
pue Jqo Isurede
RN Rduitipliels|

N

SanIATIOR A[pUSLY]
-A[[eIuaWUOIIAUD
103 spasdoxd puoq

39 (%001 30U pue)
%()/ ISEI[ 3B 3sn Jsnuwx
IINSST 97} TIAIMOE]

N

saul|apinb
|euoleutaiul
yum uswubily

spuog
Ayqeureisng
2Q [e100G ‘U22IK)
10§ saurpPpIng

YIomauwres ynyng
(1S) 3usunsaAuy
s[qisuodsay

pue J[qeureisng

Spuoq udaIr)
103 syuowaImbay

spuoq
2313 Jo 3unsi|
pue 2duEnSssI 10J
sjuowaambar
21MSO[ISI

9>uepinb
Jo adAL

Luoyiny
s1oyIeN [eade))
UBIDOIOTA

- (OWIAY)
xnejden) sap
QUDIBIN NP
QUIBDOTETA
omy

UOISSTUION)
SONILINDAG

(O1fo) Anroyny
SIJIAIIG

[eoueUL]
BISSUOPU]

(199S) erpu1 Jo
pleog a8ueyoxy
PUB SaNLINJG

0200IOTA[

eisAe[eIN

BISOUOPU]

e1pu|

Anuno)




Ayred
paya auspuadopur
Ue 9q ISnul JOYLI9A

payoads 30N

prepueilg
spuogq ey Y
Iopun pasoidde
9q ISNW JOYTIIA

\z

pIepuelg

spuogq 3wy Y3
Iopun pasoidde
9q ISNW JOYLI9A

N

payads 10N

siopinoad
MBIABI [BUIDIXD
Jo uonoajas

paidaooe

ST UOTIBOYTIIA))
spuogq 21w
10 uorurdo
£11ed puodag

N

UOTIBOYLIIA
douensst-1sod
pUE 20UBNSSI-oI]
\z

papraoxd

st 310da1 19y1I9A
B 10J JU2IU0D
WNWTUTAL

N

MB3INDI
|eu1a1Xd
Jojepuepy

A[[enuue 1sed] Iy
\¢

puoq 2y
IO SRIEEH| Sup K0
‘uniodar fenuuy

N

puoq oy
IO SRIEH| Sp K0y
‘A[enuue Ises| 3y

N

S4O pue ddO

oY 4q paredtpul sy

Suniodar [enuuy

N

sjudwalinbau

bunnioday

RoESIEL
Sa1103918d prOIg

N

RoESIREY
S31103918d prOIg

N

a8ueyoxy Ayl
01 9[qeadaooe
SpIEpUEIS 19710
puE AWOUOXE],
spuogq 21euI))
‘sojdoutrg
puogq u210)

P

o)
pue 4go oy
4q paredrput sy
\r

[PEEE D
sa1108218d prOIg

N

spaadoud
Joasn

OOd 2N °y3 pue
TODIXI jo 110ddns
ay3 yam padopeasg

N

dgo s jo
sze[(id 4 oy uo J[ing

N

19D Jo 110ddns
ay3 yam padopeasg

N

pastugodar Apordxa
S4O PUE d4O
N

saulopinb
|euolleutaiul
yym quswubiy

nI9J J0J 9pInc)
SpuOg Ud2ID)

X sajdutig
puog uo9ix)

Juowidag
Spuogq udaIr)

(spuoq

103 sana Sunsi
ay3 ur pateadaiur)
Spuoq uaais 10§
so[nI unsry

JuawW3ag spuog
[B100G puE Ud2ID)
SN} (03] SpPID)

ewry 9p
mUHO—N\/ wﬂu mmﬁom

(04D0)
seonewI)

SBZUBUL] 2P
OATI[NSTOD)

olasuon)

SIIOJEA 9p

BUBDIXIJN BS[Og

a8ueyoxy
SONIIND3G
1qoireN

o3denueg
ap esjog

ng

OJTXIIA]

(ruswdopeaap
Iopun)
eATY

L)

SINAWHIINOTY ONLLSIT ANOI NITID

(quawdorasap
Iapun) spuoq
2913 10
uonengay

9duepinb
Jo adAL

UOISSTUWITIO))
a3ueyoxyg
SOIIINDAG

BIIOSIN

Anunod

Sustainable Banking Network | Creating Green Bond Markets — Insights, Innovations, and Tools from Emerging Markets

3



payg1oads 30N

-9[qeadaooe

SI SI9YI0 IO SpIepuel§
spuogq a1ewI)) ) Se
yons sarpoq Ansnpur
PR WORETENY “SRIeR]
oy1oads-1oyIew pue
[BIUOUIUOITATD UT
asnradxo arensuowap
pue juspuadapur oq
1SN JOYTIoA YT,

\r
siapinoid

MBINBI [eulalxd
Jo uonoajas

PIPUAWITIODT
£[3uong

MBIINDI
[eutalxa
Aiozepuepy

A[[enuue 1se3] Iy
\r

$19SSE U213
Jo souerdwod
WiIguod o)
“Arenuuy

N

sjudwalinbau

buiioday

‘eisiuny pue ‘uoueqa] ‘uepiof 1d43y7 ur 3uswdo[aadp 1opun osfe axe saulpPpIng ‘uonediqnd jo sy 270N
*S9LIIUNOD JdquiaW NS UI s103e[nSar yam JuawdSedua [gD) pue D] Y3noIyl se [[9m Se | Xouuy Ul Paisi| Siuawndop ay3 ut papiaoid uoneuriojur a3 yitm padoaadp uaaq sey 9[qel Y3 1224108

paeatpur 10N

spaadoud
Joasn

syueq ueIizerg
JO UONEBIIPI] —

(NVIVa9dd)
SIONSST UBI[IZBIg sooueq p
105 saureping BIIO[ISBIg
A Areunjop oedeIopa] [1zeig

SHALLVILINI AYVINNTOA 4OLOHdS HIVATId

Juswidag  A8uBYIXY YO0I1§
A puog uaa1n) gsf gingsauueyo[  BILJY YINog

saulopinb
|euolleu.talul
yum uswubily

92ouepinb

Jo adAy Annuno)




Access SBN knowledge resources at:
www.ifc.org/sbn

Access this report at:
www.ifc.org/sbngreenbond

Creating Markets, Creating Opportunities
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